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                                        Form No. MGT - 8 


 


Pursuant to section 92(2)of the Companies Act,2013 and rule 11(2) of  


Companies (Management and Administration), Rules 2014 


CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 


 


We have examined the registers, records and books and papers of BETA DRUGS LIMITED 


(the Company) having CIN: L24230HP2005PLC028969 & Registered office at VILL. 


NANDPUR, LODHIMAJRA ROAD, BADDI, DISTT SOLAN, H.P. 174101, as required to be 


maintained under the Companies Act 2013 (the Act) and the rules made there under for the 


financial year ended on 31/03/2020. In my opinion and to the best of my information and 


according to the examinations carried out by me and explanations furnished to me by the 


company, its officers and agents, I certify that : 


A. The Annual Return (MGT-7) states the facts as at the close of the aforesaid financial year 
correctly and adequately. 
 


B. During the aforesaid financial year, the Company has complied with provisions of the Act & 


Rules made thereunder except as mentioned herein below in respective compliance 


particulars. 


The details of the compliances made and our observations / Comments are as follows: 


S.


N


O 


PARTICULARS OBSERVATIONS/COMMENTS 


1. Status The Equity Shares of the Company have been listed on 


SME Platform of NSE Limited w.e.f 12th October, 2017.  


Being a Public Limited company, it complied with all the 


provisions related to its maintenance of status as “Public 


Limited Company”. Also company is “Active” for the 


purpose of filing of annual records with all the 
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appropriate authority. 


 


2. Maintenance of 


registers/records & making 


entries there in within the 


time prescribed there for 


Company maintained all the register & records as 


prescribed by the applicable laws & rule there under. The 


Company maintain Register and Returns required to be 


maintained under u/s 88 and 92 of Companies Act, 2013 at 


Registered office of Company at Village Nandpur, 


Lodhimajra Road, Baddi, Distt Solan, H.P. 174101.  


3. Filing of forms and returns 


as stated in the annual 


return 


Company filed all required forms with the Registrar of 


Companies, Regional Director, Central Government, 


Tribunal, Court or other authorities within the prescribed 


time. 


4. Convening/holding 


meetings of Board of 


Directors or its committees 


And the meetings of the 


members of the company 


within the prescribed time 


In our opinion, as per information collected from record 


maintained or data collected from officers of company 


meetings of the board/ committees/ members of the 


company was duly convened & conducted on the dates 


as stated in the annual return and proper notices were 


given and the proceedings have been properly recorded 


in the Minute Book /registers maintained for the purpose 


and the same have been signed. No resolution was 


passed by postal ballot during the period under review. 


However it is observed as  follows  : 


Section 178 (1) of Companies Act, 2013 requires 


Composition of Nomination and remuneration 


committee of 3 or more non executive director, 


whereas Company has only 2 non executive directors 


in the Committee. 


5. Closure of Register of 


Members/ Security holders 


Company has closed its register of member during the 


period under review from 23.09.2020 to 30.09.2020 at 


time of holding annual general meeting i.e. on 


30.09.2020. 
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6. Advances/loans to its 


directors and/or persons or 


firms or companies referred 


in section 185 of the Act 


It is observed that Company has granted loan of Rs. 


1.1025 Crores to Adley Lab Ltd. (during 15.7.2019 - 


19.7.2019) before it became subsidiary of Company 


without approval of shareholders by way of special 


resolution required u/s 185(2) of Companies Act, 2013 


7. Contracts/ arrangements 


with related parties as 


specified in section 188 of 


the Act 


As per information and explanations given to us by the 


management and mentioned in Directors report, during 


the F.Y. 2019-20 Company has entered certain 


transactions with related party on arm length basis and 


in the ordinary course of business. 


8. Issue or allotment or 


transfer or transmission or 


buy back of securities/ 


redemption of preference 


shares or debentures/ 


alteration or reduction of 


share capital/ conversion of 


shares/ securities and issue 


of security certificates in all 


instances. 


During the year under review the Company has allotted 


6,45,244 Equity Shares of Rs. 10 each at a price of Rs. 91 


each under preferential issue on 1.5.2019 and further 


319046 Equity Shares of Rs. 10 each at a price of Rs. 90 


each under preferential issue on 1.7.2019. 


 


9. Rights to dividend, rights 


shares and bonus shares 


pending registration of 


transfer of shares  


During the year company has not kept right of any 


member in abeyance as per the provision of Act related 


to dividend / right/ bonus shares issue/ transfer etc. 


10. Declaration/ payment of 


dividend; transfer of unpaid/ 


unclaimed dividend/other 


amounts as applicable to 


the Investor Education and 


Protection Fund  


No dividend was recommended or declared any dividend 


for the year under review. 


 Further there is no balance outstanding with company 


to be transferred to Investor Education and Protection 


Fund as per the provision of Sec. 125 of the Act. 


Therefore, no comment is offered for the same. 


11. Signing of audited financial 


statement as per the 


provisions of section 134 as 


The audited financial statements and the report of Board 


of directors were duly signed by the directors as per 


provisions of Section 134 and sub-sections (3), (4) and 
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per the provisions thereof (5) of the Act. However it is observed as under : 


Clause 33(3)(d) of LODR- submission of non 
consolidated annual audited financial results as at 
31.3.2020 to Stock Exchange with respect to one non 
operative  foreign subsidiary viz.  Beta UBK 
International Pvt. Ltd., Compliance required u/s 129, 
136 and other relevant provisions of Companies Act, 
2013 with respect to (non operative) foreign subsidiary 
viz. Beta UBK International Pvt. Ltd not made inter-alia 
Consolidation of Annual Audited Financial Statements 
as at 31.3.2020, Standalone financial statements as at 
31.3.2020 / Statement containing salient features 
thereof required not attached with annual report. 


12. Constitution/ appointment 


/re-appointments 


/retirement/ filling up casual 


vacancies/ disclosures of 


the Directors, Key 


Managerial Personnel and 


the remuneration paid to 


them 


Pursuant to the provisions of Section 152 of the 


Companies Act, 2013 Mr. Rahul Batra (DIN: 02229234), 


Director of the Company retires by rotation at the ensuing 


Annual General Meeting and being eligible, has offered 


himself/herself to be re-appointed as Directors of the 


Company.  


During the year under review Mrs Seema Chopra (DIN: 


08510586) was appointed as Additional as well as Whole-


time Director of the company on 1st August, 2019 further 


subject to the approval of shareholders in the 14th Annual 


General Meeting held on 30th September, 2019 whereas 


Mrs Neeraj Batra (DIN: 02229217) has resigned from the 


directorship of the company w.e.f. 1st August, 2019.  


Remuneration paid to Whole Time Directors falls under 
provisions of Section 196, 197 and Section 203 read 
with rules and other applicable provisions, if any of the 
Companies Act, 2013 is within limits. 
 
It is further drawn to your attention that on account of 
vacancy caused by resignation of one independent 
director w.e.f. 22.02.2019 there is a shortfall of one 
independent Director as on 31.3.2019 required u/s 149 
of the Companies Act, 2013, but resultant vacancy of 
independent Director was to be filled either in the 
immediate next board meeting held by the Company or 
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within period of 3 months from the date of vacancy i.e. 
upto 31.5.2019, whichever is later. But no such 
vacancy of independent Director was filled by the 
Board till date. Further company did not made 
compliance of provisions of Section 149(4) of 
Companies Act, 2013 during year under review. 


 


13. 


Appointment/ 


reappointment/ filling up 


casual vacancies of 


auditors  


There was no change in the statutory auditors of the 
Company during the year under review. However, in 
last AGM notice, item of appointment of statutory 
auditor was taken up, but in explanatory statement 
proposed fee amount and basis of recommendation for 
appointment were not disclosed as required u/r 36(5) 
of LODR. 


14. Approvals required to be 


taken under the provisions 


of the Act from the Central 


Government, Tribunal, 


Regional Director, 


Registrar, Court or such 


other authorities. 


As per information and explanations given by the 


management and action taken during the year under 


review, Company is not required to take any approvals 


from any competent authority except for non 


compliances mentioned in the respective particulars 


of compliance(s) herein above and also reproduced  


below as given in the Secretarial Audit Report :  


a. Clause 33(3)(d) of LODR- submission of non 
consolidated annual audited financial results as 
at 31.3.2020 to Stock Exchange with respect to 
one non operative  foreign subsidiary viz.  Beta 
UBK International Pvt. Ltd., Compliance required 
u/s 129, 136 and other relevant provisions of 
Companies Act, 2013 with respect to (non 
operative) foreign subsidiary viz. Beta UBK 
International Pvt. Ltd not made inter-alia 
Consolidation of Annual Audited Financial 
Statements as at 31.3.2020, Standalone financial 
statements as at 31.3.2020 / Statement 
containing salient features thereof required not 
attached with annual report. 


b. Section 178 (1) of Companies Act, 2013 requires 
Composition of Nomination and remuneration 
committee of 3 or more non executive director, 
whereas Company has only 2 non executive 
directors in the Committee. 


c. It is further drawn to your attention that on 
account of vacancy caused by resignation of 
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one independent director w.e.f. 22.02.2019 there 
is a shortfall of one independent Director as on 
31.3.2019 required u/s 149 of the Companies Act, 
2013, but resultant vacancy of independent 
Director was to be filled either in the immediate 
next board meeting held by the Company or 
within period of 3 months from the date of 
vacancy i.e. upto 31.5.2019, whichever is later. 
But no such vacancy of independent Director 
was filled by the Board till date. Further 
company did not made compliance of provisions 
of Section 149(4) of Companies Act, 2013 during 
year under review. 


d. Company has granted loan of Rs. 1.1025 Crores 
to adley lab ltd. (during 15.7.2019 - 19.7.2019) 
before it became subsidiary of Company without 
approval of shareholders by way of special 
resolution required u/s 185(2) of Companies Act, 
2013. 


e. In last AGM notice, item of appointment of 
statutory auditor was taken up, but in 
explanatory statement proposed fee amount and 
basis of recommendation for appointment were 
not disclosed as required u/r 36(5) of LODR. 


f. Annual performance report (APR) form filed for 
calendar year 2019 to authorized dealer bank on 
the basis of Unaudited financial statements of 
Beta UBK International Pvt. Ltd. in place of 
audited financial statements, overseas 
subsidiary, with some delay thru email. Annual 
Performance Report (APR) form pending for 
filing for financial year 2019-20. 


15. Acceptance /renewal 


/repayment of deposits 


As per information and explanations given by the 


management, the Company did not accepted any 


deposit during the year under review. 


16. Borrowings from its 


directors, members, public 


financial institutions, banks 


and others and creation of 


charges/ modification of 


The Company has complied with applicable provisions. 
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charges/ satisfaction of 


charges 


17. Loans and investments or 


guarantees given or 


providing of securities to 


other bodies corporate 


 


18. 


Alteration of the 


Memorandum and/ or 


Articles of Association of 


the Company 


                                         


     


     


Place: Chandigarh     


Date : 28/11/2020                                                       
                                                                                
 


                        UDIN :   F005887B001338900
 
 
 
Disclaimer: 
 


1. Maintenance of secretarial record is the responsibility of the management of the 


responsibility is to express an opinion on these secretarial records based on our audit.


2. We have followed the audit practices and processes as were appropriate to
assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. We believe 
that the processes and practices, we follow
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charges/ satisfaction of 


Loans and investments or 


guarantees given or 


providing of securities to 


Total value of loans, investments made, 


given or securities provided to other bodies corporate 


are within the limits prescribed under 


Companies Act, 2013. 


Alteration of the 


Memorandum and/ or 


Articles of Association of 


During the year under review there is no change in the


Memorandum and/ or Articles of Association of the 


Company. 


        


       


   


     CS. DINESH BHANDARI


                                                                  C.P. No: 10300
                                                                                                     M. No: 5887


F005887B001338900 


Maintenance of secretarial record is the responsibility of the management of the 


responsibility is to express an opinion on these secretarial records based on our audit.


We have followed the audit practices and processes as were appropriate to
assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. We believe 
that the processes and practices, we followed provide a reasonable basis for our opinion.


 
Email : dinesh_6520@yahoo.com 


--------------------------------------------- 


investments made, guarantees 


given or securities provided to other bodies corporate 


 Section 186 of the 


re is no change in the 


Memorandum and/ or Articles of Association of the 


   


   


 


DINESH BHANDARI 


C.P. No: 10300 
M. No: 5887 


Maintenance of secretarial record is the responsibility of the management of the Company. Our 


responsibility is to express an opinion on these secretarial records based on our audit. 


We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. We believe 


ed provide a reasonable basis for our opinion.         
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GtN No.: L24230Hp2005p1C028969
Admin. office: sco 184, Sector-S, Panchkula-134114 Haryana (lNDtA) phone: +g1-172-2585481-4g2-483


Export & Mktd office :1101,11th Floor, Peninsula Park, Andheriwest, Mumbai- 400053, phone No. : +91-02 2-62360443
Registered Office & Works: Vill. Nandpur, Lodhimajra Road, Tehsit. : Baddi, Distt. sotan, H.p. phone No. : 01795-236196


Website,- *.bgladrugslimited.com- wml.adleylab.com


F
E


E


aI
E-Mait :- info@betadrugslimited.com


sates@adleylab.com


Date of
Board
Meeting


Name of Director


Vijay
l(uma r


Batra


Rahul
Batra


Varun
Batra


Balwa nt


Singh


Seema


Cfropra


Manmohan
l(ha n na


Rohit
Pa rti


0t.04.2019 I Y


01.05.2019 T T Y Y


13.05,2019 Y I I


29.05.20t9 Y Y Y Y


01.07.2019 I I


01.08,2019 Y Y


31.08.2019 Y Y


27.09.2019 I I Y


23,I0,2019 Y I I


08.11.2019 I


22.1,t.2019 Y


1"5.01,.2020 Y


24.01,.2020 T


TOTAL 13 13 l_5 13 7 41
l-J







AUDIT COMMITTEE MEETING


Total Meetings-6


No. of Members: 3


Date of
Committee
Meeting


Vijay
Kumar
Batra


Manmohan
Kha n na


Rohit
Pa rti


01 04.2019 I r


01.05,2019 Y


13.05,2019 I


29.05.2019 Y


31.08.2019 I I


23.r0,2019 Y


T'OTAL 6 6 6


2. NOMINATION & REMUNERATION COMMITI-EE MIE'TING


Iotal Meetings-3


No. of Members: 3


Date of
Committee
Meeting


Vijay
Kumar


Batra


Manmohan
l(ha n na


Rohit
Parti


29.05,2019


01,08.20L9 Y I


22.1,1,2019 Y


TOTAL 3 5 3


3. STAKEHOTpERS RELATIONSHIP CgMMIITEE MEE'rlNQ


Total Meetings-L


No. of Members: 3


Date of
Committee
lVleeting


Vijay
Kumar
Batra


31.08.2019
tor-5, 1 4 Hary ana ( | N D lA) Phone : +9 1 -17 2-2SBS411 -482-483


Export & Mktd Office : 1101,11th Floor, Peninsula Park, Andheri West, Mumbai - 400053, phone No. : +91-02 2-62360443
Registered Office & Works: Vill. Nandpur, Lodhimajra Road, Tehsil. : Baddi, Distt. Sotan, H.p. phone No. : 01795-236196


1


Manmohan
Kha n na


Website,- *.bgladrugslimited.com' wwttr.adleylab,com E-Mail :- info@betadrugslimited.com- sates@adleylab.com







4.


Total Meetings-2-


No. of Members: 3


Date of
Committee
Meeting


Vijay
Kumar


Batra


Rahul Batra Rohit
Pa rti


27.09.2019


07.10.2019


TOTAL 2 z z


5,


Total Meetings-L


No. of Members: 2


Date of
Committee
Meeting


Manmohan
Khanna


Rohit
Pa rti


Lt.09,2019 Y T


TOTAL 1" 1


CtN No.: L24230Hp2005p1C028969
Admin. Office : SCO 184, Sector-S, Pan