












E'FfrffiTloNs PRtvArE LlMlrED

No. 1, IST FLOOR SCO-184, SECrOR-5 PANGHKUI-A Panchkuta HR 134114

NUMBER U243O3HR2O18PTCO76347

BAIANCE SHEEJ As Ar 311U4!!!191:

(c) Money received against share warrants

Share application money pending allotment

(b) Deferred tax liabilities (net)

Other long-term liabfl ities

L;n8-term Provisions

(a) Short-term borrowings

(b) Trade paYables

(c) Other current liabilities

(ii) Intangible assets

(iii) capital work-in-Progress
(iv) Intangible assets under development

Fixed assets held for sald

Non-current investments

) Deferred tax assets (net)

(d) Long-term loans and advances

(e) other non-current assets

a) Current investments

b) Inventories

c) Trade receivables

(e) Short-term loans and advances

(f) Other current assets

1,58,57,875.49

2,O9,t7,341 ._O5

t,s9,68,275.OO

3,58,85,616.05

9,7t,92,648.70
2,95,54,248.20
r,53,90,o23.22

5,55,O4,7L6.24

3,E9,388.81

3,11,96,622.77

7,69,89,816.s8
38,36,052.30

52,44,492.47

For and on the b

;i5:ti?'"'eu13.05.201913.05.2019



No.1, lsT FLOOR Sco-184, SECTOR'5 PANCHKULA Panchkula HR 1:l41il4 lN

OF PROFIT AND IOSS FOR THE PERIOD 1ST

As at 31 Malch' 2019

Cost of materials consumed

Purchases of stock-in-trade
changes in inventories offinished goods, work-in-progress and stock-in-

Other manufacturing exPenses

Employee benefits expense

Finance costs

(fl Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit / (Lossl before exceptional and extraordinary items and tax (3 - 4l

Exceptional items

Profit / (tossl before extraordinary items and tax (5 + 6)

Extraordinary items/Prior period items

Profit / (Lossl before tax (7 + 8)

Tax expense:
(a) Current tax expense for current year

(b) (Less): MAT credit (where applicable)
(c) Current tax expense relating to prior years

(d) Net,current tax expense

(e) Deferred tax

Profit / (Loss) from continuint operations (9 +10)

DISCONTINUING OPERATIONS

Profit / (Lossl from discontinuing operations (B.i + B.ii + B.iii)

OPERATIONS

Profit / (Lossl for the yeal (11 + 12)

3,97,61,367.6t

-99,49,239.1O

57,69,342.46

l-,85,15,068.00

69,75,277.90

41,83,553.00

97,30,965.28

Earnings per share (of' ,/- each):

(a) Basic

(i) continuing operations

Total operations
Diluted

Continuing operataons

Total operations

For and on the behalf of*be Board

\\P
terms of ou. report attached.

13.05.2019



ADTEY FORMUIATIONS PRIVATE LIMITED

Notes forming part of the financial statements

Note 1 Share capital

Details of shares held by each shareholder more than 5% shares:

,(
.'$\
\r'-\.

SCC-1
Sector

co-184

:,'ri,la iHal
---jrir'

(

/*' .'lr,u,.\*,/''..''

Subscribed and fully paid up

- Equity shares of Rs.10 each

Class of shares / Name of shareholder % holding in that
class of shares

/J
@"

<l
\x



As at 3l March'201.9

a) Securities premium account

b) Surplus / (Deficit) in Statement of Profit and Loss

ning balance

: Profit / (Loss) for the year

Closing balance
32,57,975.89

32,57,975.89

32,57,875.119

L4,66,676.(;O
'1,,73,53,355.VL

Lt,gg,65g.74
2,00,19,691.05

The Above Amount Includes
Secured Borrowings

Unsecured Borrowings
2,00,19,691.05

8,99,550.00

ADLEY FORMULATIONS PRIVATE IIMITED
Notes forming part of the financial statennents

Note 2 Reserves and surplus

Particulars

erm loans

From banks

Secured

lcici Bank Ltd (Merc-ML 350)

Kotak Bank Lap (Showroom)

Hdfc Bank Loan

From other parties

Secured

Unsecured ( From Related Parties)

Mr. Vijay Kumar Batra

otal - A
Unsecured ( From Unrelated Parties)

Provision For Gratuity
'otal - B

3r,;la ii',a);



ADTEY FORMUTATIONS PRIVATE T.IMI ED
Notes forming part of the financial statements

ADLEY FORMUTATIONS PRIVATE ttMITED
Note 4 Deferred Tax

Continue Note 4 Current tax provision

urrent Year Tax

Less :- Advance Tax Including TDS

Year Tax Provision

term provisions

Deferred tax Asset
Deferred tax on depreciation

1.5,34,047.90

-12,080.00



Term loans
From banks
Secured
lcici Bank Ltd (Merc-ML 350)
Kotak Bank Lap (Showroom)
Hdfc Bank Loan

other parties
Secured

Unsecured ( From Related Parties)
Mr Vijay Kumar Batra
Mr Balwant Singh

Total -A
Unsecured ( From Unrelated parties)

Provision For Gratuity
Total - B

Above Amount lncludes
Secured Borrowings

Unsecured Borrowings

disclosed under "Other Current

grlfg,E



5 Other long-terrn liabilities

at 31 March'2019

I,59,69,275.00

ADLEY FORMUTATIONS PRIVATE IIMITED
Notes forming part of the financial statements

(a)Trade Payables: *

i) Acceptances

ii) Other than Acceptances

) Others:
(i) Payables on purchase of fixed assets
(ii) Contractually reimbursable expenses
(iii) Interest accrued but not due on borrowings
iv) Interest accrued on trade payables

lnterest accrued on others
(vi) Trade / security deposits received

i) Advances from customers
ii) Income received in advance (Unearned revenue)

ix) Security received from customers

otal

'n'
\.
iIl

*
.-____-.4^")
tnt,b f,l({.' i/



ADLEY FORMUIATIONS PRIVATE LIMITED
Notes forming part of the financial statements

Note 5 Short-term

Note 7 Trade

Note 8 other current liabilities

Note Other current liabilities

:,, c
Y

fl'rr

Or

<_l
*

As at 31 March'

- KOTAK Mahindra Bank CC

- KOTAK Mahindra Bank a/c 700

As at 31 March'2019

icro Enterprises And Small Enterorises

As at 31 March'2019

Current Maturities of Long Term Debt
Payables on purchase of fixed assets
Contractually reimbursable expenses

iv) Interest accrued on trade payables

Trade / security deposits received

) Advances from customers

ii) Others (specify nature)
Cheque issued yet not presented fpr Payment

36,55,722.66

15,47,t01.OO

- 39,98,339.22

nterest Accrued But Not Due

lary & wages Payable

23,OO4.OO

1I,22,306.OO

1,64,395.00
74,87,204.34

30,61,94.3.00

2,51,142.0O

,fur;;(r,-,!!
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. 
ADTEY FORMUI.ATIONS PRIVATE TIMITED

Note 10 Inventories

ng six months
considered good

Less than six months
ecured, considered good
otal
otal

As at 31 March'2015

(Valued at cost or NRV rn@
(a) Finished goods (other than those acquired for trading)

) Raw Material
99,49,239.70

57,28,778.77

L,67,79,264.83

11 Trade,receivables

As at 31 March'2019

L,gg,g7,o72.g4

i:.
'l-t-t



I FORMUTATIONS PRIVATE TIMITED
12 Cash and cash equivalents

a) Cash in hand

b) Balwant Singh lmprest
(c) Ram Chandra Jha tm

6,62,399.00

4,304.O0

2,000.00
2,O7,O35.57
8,56,472.40

L4,550.00
4,1,4,993.30

4,590.03

16,69,708.O0

13 Short-term loans and advances

49,8?,563.47

2,6L,929.O0

Note 14 other current assets

Insurance Claim receivable

CFreque Deposited Yet not Cleared

R,ent receivable

Sales Tax Security

Prepaid Expenses

Security Deposit

Preliminary Expenses

1,12,00,000.00

26,58,593.00

1,05,000.00

1,50,259.00

89.4{fr.O,A.8
., ---v'1,75i558.80-

(b) Balances with banks
(i) In current accounts

Axis Bank
lClCl Bank
Kotak Mohindra Bank
Capital Small Finance Bank Ltd
Vijaya Bank
State Bank of India

(li) In earmarked accounts
Unpaid dividend accounts

- Unpaid matured deposits
{npaid matured debentures

hare application money received for allotment of secuiities and
- Balances held as margin rTloney or security against borrowings, g
- Other earmarked accounts (specify) (Refer Note (ii) below)
(c) Others (specify nature)

FDR (Margin Money)

a) Loans and advances to related parties

b) Loans and advances

nces To Supplier

ances To Supplier ( Machinery)

-,,ther Advances ( Staff)

,..$

'AL AI

*.$,x../'{'



ote 15 Revenue from operations

For the period ended
3l March,20lg

Sales Exempt

GST Sales 12%

GST Sales 5%

Sales 18%

Local Sale 18%
Local Sale 12%

63,s8,272.40
L,16,32,O39.94

t0,62,399.o0

5,75,71,694.99

22,09,577.20

14,300.00
15,550.00

16 Other income

For the period ended
31 March,2019

Interest Income

Rent Income

Other non-operating income

Foreign Currency Exchange Gain



FORMULATIONS PRIVATE LIMITED

17 Cost of materials consumed

ss: Closing stock
6,ro,og,75r.2L
2,12,47,393.60

3,97,61,367.61

18 Changes in inventories of finished goods,

ork'ln Progress

99;49,239.LO

-99,49,239.L0

ilote 19 Other Manufacturing Expenses

t7,700.4o
15,84,193.00

32,30,435,00

8,354.00

20,672.50

23,820.4O

35,647.4O

33,541.00

2,82,085.42

meable Stores

enerator running expenses

wer & Fuel

rect labour

Repairs & maintenance (machinery & Building)

Freight Inward

Factory Expenses

Packing & Forwarding expense

Solid Waste Pollution expenses

Testing Charges

\
u'.
ti

lt,d
,*/
c,/,/



trTDLEYFORMULAnom
N,.gte ZO Empfoyee benefits expense

Particulars For the period enOeOl
31 March,2019

For the ye
31 Marcl

rr ended
,2018

Amount in Rs. Amount n Rs.

Employer Share of pF

Bonus

Staff welfare expenses
Staff Uniform Expenses
Relnt Free Accomodation to Staff
Gratuity Provision
Total

50,00,000.00
1,L9,50"051.00

79;099.00
1,50,409.00
3,59,519.00

59,240.00

9,99,650.00
1,85,151068.00

Note 21 Finance costs

Particulars For the period enOeO
31 March, 2t019

For the yea
31 March

'ended
2018

Amount in Rs. Amount i r Rs.
(a)i Interest expense on:
(i) Borrowings

Bank Interest CC

Interest on Term Loan

,lnterest on Term Loan (Vehicle)

(ii)Others
- lrtterest on delayed / deferred payment of income tax

Interest on Term Loan
(b) Other borrowing costs (Processing Fees)

Bank charges

Processing fee for renewal

54,70,955.00

10,30,339.70

2,87,927.!7

l_,86,052.03

69,75,P77.9O

/
{;



FORMULATIONS PRTVATE LI]UIITED

vertisement Expenses
Fee
& Periodical

iness Promotion Expenses

Pooja Expenses
mmission Paid

Expenses

ce EXpenses

ate Expenses

ate Social Responsibilty Expenses
sorship A/C

ion AlC
ired & damages Goods Return

Diwali Expenses

Foreign Travel
oreign Exchange Gain/Loss

rg'\t Outward

t House expenses

surance Apportion Cost

& Professional Expenses
Medical Expenses

Misc" Expenses

Expenses

& Stationary

minary expenses w/off
te. Difference

te Fee & taxes

Reprair & maintenance ( Vehicle )

Round Off
all Balance Written Off

Expenses

elephone & Postage

T2-\ Discount Expenses

Tr - -elling Expenses

4,55,59O.73

10,69,709.31

7!,962.00
4,130.00

48,480.43

56,706.00

43,992.20

3,15,334.00
2,99,536.00

1,80,299.00

-r34.45
-5,790.87

24,000.00

69,777.OO

5,79,049.oo

32,53,906.99

\

-o

q)

FI
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3.3.

Formins part of Accounti

NOTES TO ACCQTINTP ,]F STAru&gNE.E

3.1. Basis of Accountins

3r/B/2At9)

3.2. Use of Estimaies

The financial statements have been prepared in ac
Principles in India under the historrical .onulntion
P:T r*.Og.d to. comply, in all materiai-urp""o, *
sectron 133 of the Companies Act, 2Ol3 read with
iry q. presenlation requirements u, p."r".ib"d Uy th,

::r:lip.ttr:*1" .T!" company was incorporaied on

The c:TpT-y has purchased M/s Adley Formulati
owned by Sh. Vijay Kumar Batra vide Business J
engaged in the business of manufacturing of ph
injectables. Therefore the financial results 

-conrists

from 0 t. I t.2018 tiL 3 1.8.;0ts,ir".,t;6;;"", stafted from 1st Novernber.

ance with the Cenerally Accepted Accountins
accrual basis. These fmancial statements hav!

h.the accounting.standards as pr"s"rib"O unae.
{e.l glttre Companies (Accounts) Rul.r,;;
Schedule III of the Companies nit, zOtitiln"

09.10.2018 and books of accounts *. pr"pu."J

(via slump sale), a sole proprietorship firm
fer Agreenrenf dated Zl.iO.iOlS .which ;;;

aceutical Drugs in tho form of tablets and
five months figures (i.e. from 0l/ll/2}lg t;

.with generaily aceepted accounting principles
ions that afftct the reponed amounti of irr"o-"
:s and liabilities and the disclosure relatins to
statements. These estimates are based ulon

The preparation of financia!"statements in confbrmir
reqrrires that management makos estimites and assum
and expenses of the year, the,,repot'ted balance of ar
contingent liabilities as at the date of the financi
management's best knowledge of current events and a
and estimates are recognised in the period in which the

tions. The difference between the actual ."rrrlt,
Its are known/materialised.

Fixed Assets

-Tangible Assets
Tangible Assets are stated at
impairment of assets, if any.
criteria are met and directly
intended use.

cost of acquisition or
The cost comDrises

attributable sost of the asset to its working condition for the

onstruction Iess accumulated depreciation and
rchase pricq borrowing costs if capitalisation

Following Immovable assets are cuffentiy in the name
business, the title deed is to be transf-,erred in M/s Adle

post acquisition of business, the vehicle registration ir
Private Limited. As explained to us, trans6r of vehic

f M/s Adley Fornqulations, post acquisition of
Formulation Private Limited. As explained tous, registration oftitle deeds is in progress in respect of mmovable properties.

Particula,"s

ln respect of movable properties, twp vehicles are y in the name of IWs Adley Formulations,
to be transferred in tr2tr/s Adley Formulation

progress in respect of two cars having registration no.
along with endorsement of insurance is in

12J0888 and PB 65AK9829.

- Capital Work-in-Progress
Expenses incurred during construction/installation
and allocated to relevant fixed assets in the ratio of
construction/installation. There was no Work in

*i
,i.' :

6:

iwaia, Tehsi!tsaddi.

2. BUILDING Village kotla, iwala, Tehsil Baddi,



J.)

3.6.

3.4. Depreciation/Amortisation
-Depreciation on tangible assets is provided, on Wri
assets estimated by the management in accordance
(Refer note 4.7).

-Residual value ofassets has been oonsidered at 50%

-Depreciation on additions to fixed assets is calc
management.

-Depreciation on assets sold & scrapped, during the
fixed assets are sold or scrapped.

Impairment of Assets
The carrying amounts of assets are reviewed at eac
impairment based on internaUexternal factors. An
the assets exceeds its recoverable value. An impai
Profit & Loss in the year in which an asset is ident
recognised in prior years is recordod when there is
for the assets no longer exist or ha_ve deereased.

Valuation of Inventories
-Raw Material Chemicals & Salts

-Packing Material
-Finished Goods Onccllogy produqts comprises of Inj
- Work In Progress (Semi Finished Goods)
- Is valued at cost or estimated realisable value. whi

cost of Inventory using the First+In, First Out
-Transfer of Stock - IWs Adley Formulations pri

the closing stock, as certified by management, on
Undertaking).

Revenue Recognition
-Revenue from sale ofgoods is recognised when risk
customers.

-Revenue from services is recognised when services
-Other income is recognised on accrual basis unless
-Insurance and other claims are accounted for on sen
-Revenue from sales/services are shown net oftaxes. as
- Revenue Recognition During.Transition Fhase of
has purchased Adley Formulation, a sole
Business Transfer Agreement dated 3 1.10.20 I 8 which
Pharmaceutical Drugs in the form of tablets and ini
pharmaceutical drugs after the receipt of manufacturi
and Family Welfare Qepartment, Himachal pradesh
dated26.ll.2018 in the name of M/s Adley Formulati
from acquisition to re,ceipt of manufacturing license,
transactions in the name of IWs Adley Formulation (
prepared including financial transacfions conducted in
hansition phase.

Employee Eenefits
a) Short-term Employee Benefits:

-Leave Encashmerrt, on the basis of actual compu
the tenure of employment ihe payment in respect
funds as per the past practice consistently fol

-Payment of Bonus - This year the company has
Act, 1965.

). t.

3.8.

Down Value method. over the useful life of
with Schedule-Il of the Companies Act, 2013.

the original cost of the assets.

on date of put to use as certified by the

, i,s provided upto the month in which such

balance sheet date if there is any indication of
is treated as irnpaired when the carrying cost of

rent loss, if any, is charged to the Statement of
fied as impaired. R.eversal of impairment losses
indication that the impairment losses recognised

Tablets & Capsul,es

ver is lower. The company has determined the

Limited (Transferee Undertaking) has received
from M/s Adley Formulations (Transferor

nd rewards of ownership are transferred to the

rendered and,related costs are incurred.
ise stated.
t of claims/orr receipt.

applicable.
of M/s Adley Formulation - The company

ip firm owned by Sh. Vijay Kumar Batra vide
engaged in the business of manufacturine of
. Since it is mandatory to manufacture the

license frorn respective regulator i.e. Health
the company got the manufacturing approval

Private Limited. During this transition phase
company issued sales bills and other financial

feror Firm). Financials post acquisition is
name of IWs Adley Formulation during this

is accounted for on accrual basis, during
thereof is made by the Company from its own
by thq Company.



Gratuity policy with Life Insurance
the specifiecl provisions of the hcome Tax
Provision for Gratuity Liability for the fina
per the Payment of GratuiW Act.

c) Termination Benofits : Termination benefits are

3.9. Foreign CurrencyTramsactions
Transactions in foreign currency are recorded at the
or the average ofoperning and closing rates. The di

Provident Itund and charged to the State
contributions to the re'speotive funds are due.

(iD Delined Benrefit Plans :

Gratuity is accounted for on accrual basis

at the time of realisation or settlement and is recosni

!1c!gge differencer; (Gains) arising on foreig-n

b) Post-DmploymentBenefits

(i) Defined Contribution lplans :
Contributions as required under the

is recognised
will be in a pos

Machinery is adjustedL against the cgst of acquisition o

3.10. Borrowing Costs
Borrowing costs that are atfributable to the
capitalised as part of'the cost ofsuch assets to the
are ready to use. A qualif,ing asse( is one that
for its intended use. All other borrowing costs are

3.11. Investments
-Current Investments are carried at cost or fair value whi
-Non-Current Investments are carried at cost. prov
investments is made only, if a decline is other than te

3.12. Operating Lease

Leases where the lessor effeetively retains substantial
leased assets are classified as operating leases.
the Statement of Profit & Loss on rnonthlv due basis.

3 .13. Taxes on Income
-Current Tax is measur,ed at the amount expecled to be
Indian Income TaxAct. 1961.

-Deferred tax is recogn;ised, subject to the consideration
timing differences, being the difference between taxab
in one period and are capable ofreversal in one or

-Deferred tax assets and liabilities are offset when
against liabiliries.

-Minimum Alternate Trax (MAT) cre$it
convincing evidence ttrat the Company
of the Income Tax Act. 1961.

3.14. Earnings Per Share (EFS)
-Annualised basic earnings per equrty share is arrived at
shareholders to the basic weighted avprage number of

-Annualised diluted eamings per equity share is arrived
to equity shareholders to the,.adjustefl weighted
effects of all dilutive potential equity shares; cxcept
Company does not have any dilutive potential equity

3.15. Cash tr'low Statement:
-The Cash Flow Statemr:nt is prepared b.y the indirect
Cash Flow Statements and presents.{fuo,cash flows .

the Company

set out in Accounting Standard (A.S) 3 on

Employees State Inswance &
Loss of the year when the

r is lower.
ion for diminution in value of non-crurent

are made to
of Profit &

the Company is in the process of taking the
on of India or any other insurer covered under

ily takes substantial period of time to get ready
rd to the Statement of profit & Loss.

ial year 2018-19 of Rs. 8,98,650.00 is created as

ised as an expense as and when

nge rate prevailing on the date oftransaction
in the rate of exchartge, if any, is accounted

in the Statement of Profit and Loss.
transactions for purchase of plant and

that asset.

ion or construction of qualifring assets are
that they relate to the period till such assets

all the risks and benefits of ownership of the
lease charges are recognised as an expense in

id to the tax authorities in accordance with the

f prudence in respect of deferred tax assets. on
income and accounting income that originate

subsequent periods.
is a legally enforceable right to set

an asset only when and to the extent there is
ion to avail ofsuch credit under the provisions

based on net profiV(loss) attributable to equity
uity shares outstanding.
based on adjusted net profit/(loss) athibutable
number of equity shares outstanding, for the
,re the results are anti-dilutive. At present the

off assets



3.16.

-Cash and cash equLivalents presqnted in the Cash
accounts and cash balances.

Contingencies and provisions

A provision is recognised whe a
probable that an outflow of o
obligation in respect of which ;
present value and are determined based on the best
obligation at the ballance sheet date. These are revi,
reflect the current best estimate.
A contingent liability is disclosediunless the possil
economic benefit is remote.
Details of Contingent Liabilities ln the form of Bqn

Flow Statement consists of balance

ility of an outflow of rqsources embodying the

< Guarantee as on 31.03.2019.

BANKNAME
BANK

GTIARANTEtr
NO

OPENING
DATE

(PIRY
)ATE

)1.2020

t4 2020

INFAVOUR |{OUNT

ICICIBANK
LTD 0043BGFD005519 29.03.2019 3(

THE PRESIDENT OF INDIA
THROUGH TTIE DEPUTY

COMMISSIONER OF CUSTOMS, AIR
CARGO COMPLEX, NEW DELHI

,96,r00

ICICIBANK
LTD 004313cFD00s619 30.03.2019 30 STATE HEALTH SOCIETY, ASSAM

'6,655

TOTA.I- 62.755



4.1

ryIE_t_OrHER NAI|ES To ACCOTTNTS
f4o.mi"e part 

"f 
Ac.t

['oR Trm yEAR ENpIED 3rF MAncs.2ols

Contingent Liabilities & Commitments:
a) Estimated amount of contracts remaining to br

account - Nil (previous year _ Nil).
b) ContingentLiab,ilities:

- Claims against the Company not acknowledged z

- Liabilities in respect of Income Tax, Service Taxbeen accounted for gn the basis of resl
Additional demand, if any, arising at the time o
which assessments are completed.-

Issued, Subscribed & paid up Capit4l:
Issued Subscribed arrd paid up capital of the compa
shares ofRs, 10 each)

Reserves & Surplus:
- The amount shown in the R.eserve & Surplus rep
Total amount of surpllus outstanding as on 3 t .b:.20 t g

Long-term Borrowings
Secured :

Term Loan:

+.2.

4.3-

4.4.

executed and not provided for in the books

debt - Nil (previous year - Nil).
Sales Tax and other material statutory dues have
:ctive returns filed with the relevant authorities.
assessments will be acceunted for in the vear in

is Rs. 1,26,00,000.00 (divided into 12,60,000

es:nts gnly the surplus oarned during the year.
s Rs. 32,57.875.89.

s.No Lender Nature of facility Loan

Amount
outstanding
as at March
3t,20L9

Rate of interest
l%l

Repayment
Terms

Security / Principal tr
conditions

ms and

1

ICICI BANK
LIMITED
(VEHICLE

LOAN)

Term Loan of Rs.
40.00 Lakhs (A/c No.
LUPNC0003s804s79)

Term
Loan

Rs. 24.91
Lakhs 13.st%

Total
Installrnents
of Rs 1.08
Lacs P.M.
divided into
48 Equpted
monthly
incfall'---+

HYP of Motor Vt
from the bank.

fcles

KOTAK BANK
LAP
(sHowRooM)

Term Loan of Rs.
215.38 Lakhs (A/c
No. CL5650452100)

Term
Loan

Rs.
184.93
Lakhs

rr.50%

Total
Installmpnts
of Rs 2.67
Lacs P.M.
divided {nto
180
Equated
monthly
installment

Collateral - Comn
Propety located a

42, Sector 72,IJrt
Estate. Panchkula
by Adley Formula

:rcial
SCO
n
,WIl€d

on.

3

KOTAK
MAHINDRA
BANK

Cash Credit llimit of
Rs. 555.00 Laas

Rs.
560.66
Lakh

4CLR*+3.85
6

Primary Security
and Exclusive
over Current Ass
Fixed Asset of b,

both present and fi

,/

First
arge
and



I

I
KOTAK
MAHINDRA
BANKA/C

Drop Line OD of Rs.
520.00 Lacs OC

Rs.
411.2s
Lakh

MCLR*+6.35
%

Collateral Secu
l. Indust
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HDFCBANK
(VEHICLE
LOAN)

Term Loan of Rs. 45
Lakhs

Term
Loan

Rs. 26.89
Lakh .86%

Total
Installments
of Rs 1.37
Lacs P.M.
divided into
37 Equated
monthly
installment.

HYP of Motor V
from the bank.

icles

*(MCLR at the time of sanction / renewal was B.4S%l
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Treatment of Secured Loan During Transition phase : Er
Formulations (Transferor Undertaking) is transferred in the
after the Balance Sheet date. Interest on oredit facilitv
expenses in the company account.

4.6.

4.7.

In the opinion of the Directors, ,,Current 
Assets,,

value stated in the Balance Sheet, if realized in 1

their knowledge provisions for all the known liabi
contractual and statutory obligations have been duly
It is Pertinent to mention that the company has rai
Insurance Company against a loss on account of fi
subject to assessment by the Insurance Company.

Party balances have been incorporated in the fi
account & are considered hopeful of recovery

Depreciation/Amortisation

4.8.

-The management estimates the rer4aining useful lifeas follows:-

Building
Furniture & Fixtures
Machinery
Equipment
Lab Equipment
Vehicles

For these class ofassets, based on internal assessment
by external valuers the management believes that
period over which management expects to use these
different from the useful lives as prescribed under pz
(Refer note 3.4).

Earnings Per Share (AS-20)

Numerator
Net Profit/(Loss)
attributable to Equity shareholders
Denominator
Number of Equity shares

Nominal

Value per Equity share

Eamings per Equity share

-Basic and diluted

Non-Current Investments:
-Equrty shares have been stated at cost; provision for
not been made and no dividend was rgceived during the
The provisions of Section 186 ofthe Companies n&,Zt

4.9.

ing Credit Facility in the name of M/s
of M/s Adley Forncrulations private

acquisition date to 31.03.2019 in recosrized

"Loans & Advances', are approximately of the
e ordinary course ofbu$iness and to the best of
ties have been made and as certified. all the

ied with.
I a claim of Rs.1,12,00,000 from the National
in the factory premises. This claim recovery is

I statements at the valuo as per the books of
for payment.

existing fixed assets as on 0l't November. 20lg

years

0 years

5 years

5 years

0 years

8 years

independent technical evaluation carried out
useful lives as given above best represent the
rsets. Hence the useful lives for these assets is

of Schedule-Il of the Companies Act,2013.

l0

2.s9/2.59

ion/diminution in the value of shares has

3 have been complied with.

flt'

Year ended
31" March.2018

"\I-l
"I



4.10. Taxes
-The exact liability of CST/VAT, Service Tax, (

indeterminate pending finalisation pf assessments an<
remaining unpaid as at 3l"t March, 2019.

4.11. SegmentR.eporting
Since the Company primarily operates in one segm
therefore segment reporting as reqnired under Accou
reportable geographical segment as the export sale o
made in India

.13. Related Party Disclosures
Related parties & their relationshi related

ST, Income Tax and other statutory dues is
no disputed dues or amounts were outstandins or

nl (i.9. Manufacturing of Oncology medicines),
ting Standard - 17 is not applicable - there is no
the company is less than l0% of the total sales

S. No. Related Party Nature of Relation hip Nature of Transaction

I
Ir

Dr

nount
yolved

'ing the
year

I Adley Lab Limited

Share holder are comn
Holding more than 50
shares)

)n(
,o

Purchase ofGoods 84.0: 144.002.

J.
Viiay Kumar Batra Director Salary 50 0( 000.00Beta Drugs Limited 100% Holdins Purchase ofGoods Itl 4z 392.004. lUshi Herbal Products Proprietor Firm of Dire tor Purchase ofGoods 15.9( 000.00

14. Impairment of Assets
During the yedr, the Company has undertaken a
requirements of AS-28 on.,Impairment of Assets" as
2013 rcad with Rule 7 of the Comppnies (Accounts.;
for impairment is required to be recognised for the ye

Fixed Assets:

After the acquisition of M/s Adley Formulations, thr
& Machinery.

Deferred Tax Assets & Liabilities
During the FY 2013-19 the company has made Der
Details of Calculation in mentioned below.

.15

.16.

view of all the fixed assets in line witn tne
rtihed under Section 133 of the Companies Act,
ules, 2014, based on such review, no provision

was a further addition of Rs. 7.700 to plant

ed Tax Provision (Asset) of Rs. 3,89,388.81.

Calculation of Deferred Tax Asset / Liabili Amount in Rs.

Defened Tax Asset on depreciation 1,55,739.91
Deferred Tax Asset on provision of gratuity 2,33,649.00

Total Deferred Tax Asset Created for thd financial year 20
and Loss Account.

8-19 in Profit
3,89,399.91

Less : Deferred Tax Liability as on 01.04.2018 ( Opening)

Balance Deferred Tax Asset recognized in Balance Sheet

3,89,399.91

/il
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4.17. Micro, Small & Medium Enterpriseg
Based on the information presently available,
Rs.1,38,85,920.00 to micr.o or small enterprises unc
Development Act,2006.

4.18. Auditorts Remuneration
(exclusive of service tax)

-As Auditors
- Taxation Matters
-Certification
-Other Services

-Reimbursement of out of pocket expenses

TOTAL T

4.19 Other additional information

Particulars

Revenue from operations
(under broad heads)
Sales

-Sales With in India

-Export Sales

Total

Purchases
-Chemicals, Bulk Drugs &
Packine Material

.Import of Capital Goods
Revenue Expenses ( Travel)

4.20. Expenditure In Foreign Currency (On Accrual
the company during the year Z0lgrl9.

total outstanding as on 31.03.2019 is
the Micro, Small and Mpdium Enterprises

6,71,71,793.50

.1,16,32,039.99

7,88,03,933.53

):- Following Expenses were incurred by

AMOTJNT

.,.i.i', *1"'

./ (=/'*
n

, kt'xb\,/
'\\"/

TOTA.L.

AMOTJNT

3l't March. 2018
AMOUNT



4.21. Earning in Foreign Currency

Particulars

FOB Value ofExport

* This includes indirect export.

F'igures for previous year have been
the current year's presentation.

PARTNER
M No. -087438

Dated: 13105/2019

Place: Chandigarh

For The Year Ended
( 31.p3.201e)

1,16,32,039.94*

regrouped /

For and on beihalf of theattached report ofevqn date.

-'i \
.lr*

k1

For the year Ended
( 31.03.2018)

0.00

where necessary to conform to

\\c


