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COMPLIANCE CERTIFICATE
(Pursuant to Regulation 163 (2]. Part III of Chapter V of the SEBI [Issue of Capital and
Disclosure Requirements] Regulations 2018 including any amendment/modification

thereo0

To

The Board of Directors
Beta Drugs Limited
Village Nandpur, Baddi,
Distt^ Solan
Himachal Pradesh-17410 1

Certificate hy Practicing Company Secretary on the compliance with the requirements of
Chapter V of the Securities and Exchange Board of India flssue of Capital and Disclosure
Requirements) Regulations, 2018 as amended fthe "SEBI ICDR Regulations)

1. This Certificate is issued in accordance with the terms of our engagementwith Beta Drugs Limited
[hereinafter'the Company'J.

In connection with the proposed issuance of "2,83,668" [Two Laakh Eighty Three Thousand Six
Hundred Sixty Eight) fully paid-up equity shares of the Company ["Equity Share"J of face value of
Rs. 10 [ndian Rupees TenJ each by way of Preferential Issue [hereinafter "Proposed Preferential
Issue"J of the Company to the Proposed Allottees, the Company is required to take a certificate
from Practicing Company Secretary, with regard to compliance with the conditions of the
proposed preferential issue, as per the requirements of Regulation 163 of Chapter V of the SEBI

flssue of Capital and Disclosure Requirements) Regulations, 2A18, as amended fthe "ICDR
Regulations"].

2. TheproposedpreferentialissuewasapprovedattheMeetingofBoardofDirectorsoftheCompany
held on Friday, January 9,2026 subject to shareholder's approval, are in compliance with the
requirements of "Chapter V- Preferential Issue" of the SEBI 0CDRJ Regulations and the appiicable
provisions of the Companies Act, 2013 fthe "Act"J and Rules framed there under. This Certificate
is required to be placed before the Extra-ordinary General Meeting of the Shareholders to be held
on Wednesday, February 04,2026 as per requirements of Regulation 163[2] of the SEBI ICDRJ
Regulations. The Preferential Offer shall be made to the proposed AIlottees [hereinafter referred
to as "Proposed Allottee(sJ" attached as Annexure-1]:-

Management's Responsibility: -

3. The preparation and maintenance of the relevant supporting documents and records is the
responsibility of the Management of the Company. This responsibility includes designing,
implementation, and maintenance of internal control relevant to the preparation and
presentation and making judgements and estimates that are reasonable in the circulnstances.

4. Management is also responsible for providing all relevant information to the SEBI, and/or to the
Stock Exchange where the Securities of the Company are listed.

5. The management is also responsible for ensuring that the Company complies with the below
mentioned requirements of the SEBI ICDR Regulations :-
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aJ Determination of Relevant Date, being the date thirty days prior to the date on which



meeting of Shareholders is held to consider the proposed preferential issue
b] Determination of minimum price of equity shares being higher of:

tij The 90 trading days Volume Weighted Average Price of the related equity shares quoted on
the recognized stock exchange preceding the relevant date

[ii] The 10 trading days Voiume Weighted Average Price of the related equity shares quoted on
the recognized stock exchange preceding the relevant date

[iii] Regulation 1664 slates that the said preferential issue, which wii] result in allotment of
more than five per cent of the post issue fully diluted share capital of the Company, to an
allottee or to allottees acting in concert, and the same shail require a Valuation Report from
an Inclependent Registered Valuer for determination of price.

The Valuation Report obtained from Mr. Hitesh Jhamb, an Independent Registered Valuer,
Registration No. IBBI/RV/11/2019/1,2355, having its Office situated at27OA, FF, Patparganj,
Mayur Vihar, Phase-1, New Delhi-110091 fValuation Reporl dated January 08, ZAZ\ in terms of
the provisions of Reguiation 164 of the Chapter V of SEBI ICDR Regulations ,2018. Consideritrg
the provisions and- Valuation Report, the Management has decided to consider the issue price as
Rs.1712.49 per equity share.

cJ Compliance of the applicable laws and ensuring the authenticiff of documents and
informati on furnished.

d] Compliance with the requirements of the SEBI ICDR Regulations.

Practicing Company Secretary's Responsibility

6. Pitrsuant to the requirements of Regulation 163 [2] of Chapter V of the SEBI ICDR Regulations,
as amended, it is our responsibility to provide limited assurance that the Proposed Preferential
Issue of Equity Shares and CCDs to the proposed allottees as mentioned above, are being made
in accordance with the requirements of "Chapter-V-Preferential Issue" of the SEBI ICDR
Regulations to the extent applicable provisions of the Act and rules framed there under.

On the basis of the relevant management inquiries, necessary representations and information
receivedfrom/furnished by the management of the Company ("Management"), as required
under the aforesaid Regulations, I, have verified that the issue is being made in accordance with
the requirements of these Regulations as applicable to the preferential issue. More specifically,
we have performed the following procedures to confirm the compliance rvith required
conditions:

i. Reviewed the Memorandum of Association and Articles of Association of the Company;
ii. Reviewed the Present capital structure including the details of the Authorised, Subscribed,

Issued and Paid up share capital of the Company along with the shareholding pattern;
iii. Reviewed the Resolutions passed at the meeting of the Board of Directors;
iv. Reviewed the List of Proposed Allottees;
v. Checked the relevant date in accordance with Regulation 161 of the Regulations. The

relevant date for the purpose of said minimum issue price is ]anuary 02,2026;
vi. List of shareholders issued by RTA:

. to note lhat the equity shares are fuliy paid up.

. holding of the proposed allottees in the Company.
vii. Reviewed the Disclosures under the SEBI fProhibition of Insider TradingJ Regulations,

2015 & the SEBI fSubstantial Acquisition of Shares and TakeoversJ Regulations, 2011, if
any, made by proposed allottees during the 90 trading days preceding the relevant date;

viii. Confirmed that Entire Pre-Preferential Issue shareholding of the Proposed Allottees is held
in dematerialised form.

ix. Checked that the Company has obtained the Permanent Account Numbers of the proposed
allottees, except those allotlees who areexempt from specifying their Permanent Account
Number for transacting in the securities market by the Board;

x. Draft notice of General Meeting, Explanatory Statement and Shareholders Agreement[if
anyJ:
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. to verify the disclosure in Explanatory Statement as required under CompaniesA ct,2A13
& the Cornpanies fShare Capital and Debentures] Rules ,2A14 and Regulation 163[1] of
the Regulations.

" to verifuthe iock-in period as required under Regulation 167 of the Regulations.
. to verify the terms for payment of consideration and allotment as required uncler

Regulation 169 of the Regulations.

xl. Reviewed the Computation of the minimum price of lhe shares to be allotled in preferential
issue in accordance with the Regulations. The 90 trading days Volume Weighted Average
Price ofthe related equity shares quoted on the recognized stock exchange preceding the
relevant date is Pts.1712.49 and the 10 trading days Volume Weighted Average Price of the
related equity shares quo[ed on the recognized stock exchange preceding the re]evant date
is Rs. 1560.85. The detaiied working of the Calculation is already provided in the Valuation
Report annexed herewith as Annexure 1. Further, the Company has also obtained a
Valuation report from the Registered Valuer in terms of Section 164[1] of the Regulations.
The minimum issue price for the proposed preferential issue ol the Company, based on the
pricing formula prescribed under theseRegulations has been worked out at Rs. 1712.49;

xil Review'ed the Board/sharehelders' re'elutien and statutery registers te verify that
prrmeterir] or the
w'hieh were previeusly subseribed by them; frJf,rpplfeabJeJ

xiti. Reviewed the Vat

@
xiv. Verified the relevant statutory records of the company to confirm that:

- it has no outstanding dues to the SEBI, the stock exchanges or the depositoriesexcept
those whose are the subject matter of a pending appeal or proceeding[sJ,which has been
admitted by the relevant Court, Tribunal or Authori{r.

- it is in compliance with the conditions for continuous listing of equity shares as specified
in the listing agreement with the stock exchange where the equityshares of the are listed
and the Securities and Exchange Board of India [Listing Obligations and Disc]osure
Requirements], 2015, as amended, and any circular or notification issued by the Board
thereunder.

xv. Conducted relevant management inquiry and obtained necessary representation from the
management in this regard.

7, Certification & Confirmation:

Based on our inspection as above, and the information and explanations given to us, nothing has
come to our attention that causes us to believe that the details of the proposed issue provided is
not in accordance with the requirements of the ICDR Regulations as applicable to the preferential
issue, except that the special resolution required for approval of shareholders for proposed
preferential issue is yet to be passed as required by the ICDR Regulations.

Further,l confirm the following:

i. that as per the record available there is no Proposed Allottees is holding Pre-Preferential
Shareholding in the Company. Hence, lock in period on Pre-Preferential shareholding in not
applicable.

iii. that the Pricing Methodology adopted for the proposed Preferential issue. The detailed
working of the Calculation is already provided in the Valuation Report annexed herewith as
Annexure 1. The Cornputation of the minimum price of the shares to be allotted in
preferential issue is in accordance with the Regulations. The 90 trading days Voiume
Weighted Average Price of the related equity shares quoted on the recognized stock
exchange preceding the relevant date is Rs. 1712.49 and the 10 trading days V
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Weighted Average Price of the related equity shares quoted on the recognized stock
exchange preceding the relevant date is Rs. 1560.85. The detailed working of the Calculation
is already provided in the Valuation Report annexed herewitl'r as Annexure 1, Further, the
Company has also obtained a Vaiuation report from the Registered Valuer in terms of
Section 164[1) of the Regulations. The minimum issue price for the proposed preferential
issue of the Company, based on the pricing formula prescribed under theseRegulations has
treen worked out at Rs.17 72.49;
that the Company is listed on the National Stock Exchange INSEJ only;

B. Restriction on Use

Our work was done only to assist you in meeting your responsibilities in relation to your compliance
'rvith the ICDR Reguiations and this certificate is addressed to and provided to the Board of Directors
of the Company only with the purpose of placing before the shareholders of the Company and on the
website of the Company so as to provide them requisite information for approving the proposed
preferential issue of warrants and for the purpose of further submission to the stock exchanges and
should not be used by any other person or for any other purpose.

KumarRishi]
Company Secretary

No:4362

tv

Date:09-01-7,026
Place: Panchkula

Certificate of Practice No: 2445
UDIN : F004362G00319257 1
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Annerure- [

I Anjali Ajit Deval AHIPD9721G Indian A - 2503. Par:kside, Lodha Park.
Senapati Bapat Road. Worli,
Mumbai - 400018. Maharashtra.
India 125596

2 Kayadam Ramanathan
Bharat

AGMPB9O46R Indian 6 AB Mona Apartments.46-F.
Bhulabhai Desai Road. Breach
Candy, Mumbai. Maharashtra -
400006 47!81

J Gurvinder Singh AHBPB5253C Indiarr C-807. Oberoi Sk.v City.
Dattapada Road" O1'f Western
Express Highrvav. Borivali East.
Mumbai400066 23260

4 Neha Bagla AYTPB6575C Indian CF 77 i st Floor. Salt Lake Cit_v.

Kolkata. West Bengal-700064,
lndia 34222

5 Roshan Thapa ADYPTOST9R Indian 501. Shraddha Verti{ra, Ramakant
Deshmukh Road. Vikhrol i,
Murnbai. Maharashtm-400083 15949

6 Lalitha Natrajan
Sankarnarayan

BLJNPS62I IF Indian ,4-6i0i, A Wing. Kiara Towers,
Lodha Park, Pandnrang Budhkar
Marg, Worli, Lorver Parel.
Mumbai. Maharashta-4000 1 3 7974

7 Manoj Sharma ARDPS1528D Indian 8845. Calcutta Motor Dealers Co
Op Hsg Soc Ltd 528/N, Ho Chi
Minh Sarani Near Behala
Chowrasta Behala, Kolkata, West
Bengal - lAA$4 399

8 Shruti Kanodia AEHPJg393C Indian Rainlree apaftment " Flat 1 1C.
298a Bagmar"i main road. Kolkata
700054 2990

9 Anisha Agarrval AQJPAT4T0B Indian Puran mull Agam,al, FE-,{25, Satt
Lake City. Sector -llI.
Bidhannagar(M). North 24
Parganes, West Bengal. 7000106 7994

l0 Deepak Jugalkishore
Chokhanv

AAQPCTe03C Indian E-903. Anmol CHS, Opp Patel
Petrol Pump, SV Road, Goregaon
West, Mumbai 400ltl4 4386

11 I)inesh Kumar
Dhanuka

AABPDO5I4H Indian Flat no 204, Mangalkripa, lJnnat
Nagar-2, Off S. V. Road,
Goregaon (West), Mumbai-
40a104 997

t2 Sirnple Manrnohan
Prahladka

AKDPP9377J Indian 1202 N4angalkripa. Unnat Nagar-2,
Off S. V. Road, Goregaon (West).
Murrbai-400104 598

l-f Narendra H imatsingka AATPH2STOG Indian NBCC Vibgyor Towers, Flat No.
D - 6.1, New Town, Action Area
1.Q.{ear A-xis Mall), Kolkata -
7001 56 997

14 Sushma Hirnatsingka ABOPHI345G Indian NBCC Vibgyor Tou,ers. Flat No.
D - 6. l. Nelv Tor,vn. Action Area
1.(Near Axis Mall). Kolkata -
700156 :
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15 ].Jeha Goenka ARYPGO35TK Tndian Manikala tlat 6 UA. 156c.
Manicktalla mairr road Kolkata-
700054 997

16 Puja Goenka AFXP,{4e25Q Indian Manikala flat 6 LIA. 156c.
Manicktalla rnain road. Kolkata-
700054 997

17 Sw-astlia Consulting
LLP

AELFS]057L Indian Flat I l3 Pushpa Kun j, 15 Nelrru
R.oad Santacruz. East Mumbai
Maharashtra. Murn[-:ai 40005 5 997

18 Sarrtosh Pandey AGLIPP9T6SN lndian 601 Neelarr Building 6tlr" Floor
Plot 12 Saraswati Colonv.
Talauriki Road Behind Verorroda.
MLurbai400054 1994

l9 Neha Dipesh Jain AFIWPJO8T5B Indian 8-203 Court Chamber. S V Road
Opp Moksh Plaza, Borivalj West
Nlurrrbai. Mumbai 400092 1196

20 Sandeep Raina AICPR9839D Indian SiO Ashok Raina. l/22 Kamdlienu
Societv, Hari Om Nagar. Near
Octroi Naka. Mulund East,
Munibai.40008l 877

21 Charuben Yogesh
Ajmera

AABPA4837C Indian C/O Yogesh Chimanlal Ajmera
A50J Praman Splendour Plot No
579, Jamejamshed Road, Behind
Kapol Nivas. Matun.qa East. Vtc -74'7

22 Atul Bapna AANPB458]E Indian 704, Heena Gaurav Jervels Film,
City Road - Gokuldharn Goreeaon,
(East) lv{urnbai (Sub Urban).
Murnbai400063 399

23 AAMPM3889M Indian Neel Sheel Apartment. Baji
Prabhu Marg Opp Lane, Mc
Donald Vileparle West. Mumbai
400056 797

-/_+ Sarla Devj Dogra AWBPD2559C Indian Bl22 Gali No l9 Block B. Jitar
Nagar Krishna. Nagar Delhi, Nerv
Delhi 11005I 1595

25 .l M Giobal Equities
Pvt l,td

AACCR.448IK lndian 208 208 A Ragliuleela Mega Mali
Off S V Road Kandivali West
Mumbai Maharashtra 400067 997

26 Su'eta Rathi AJZPRTOl9L Indian C/O Amit Rathi" Active Acres.
Tower -2.FlatNo l8F, 54110, D.
C. Dey 199

27 MarutiPulari BGSPP-5265K Indian CiO Devendra Pujar:i 1 102, A
Wing, Jayant Sapphire, Sayani
Road, Sigma Estate, Prabiradevi
West, ROa

28 Suresh Kanoia AETPK4059E Indian BC-34, Salt Lake City, Kolkata-
700064 498

29 Kavita Kanoia AETPK4O6OR Indian Address of Allottee: -BC-34. Salt
Lake City, Kolkata-700064 498

30 Long Run Services
LLP

tu{IrFr 7094L indian 6, lyons Ran-{e Gate no 2, lst
floor, Kolkata -700001 s99

3l Sheza Corporate
Adr.isors LLP

AEWFST59OB Indian Chitrakoot Building, 4th Floor,
RoomNo45230a,AJCBose
Road. Kolkata, L.R.Sarani.
Kolkata, Kolkata, West Bengal,
India, 700020 21..ffi* 299
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32 Shrveta Sethi ACRPA9449C Indian 5 B. Banyan Tree. Apartment. 3

Rowdon Street Circus Avenue.
West 700017 997

-l -l Jajodia Equiti,
Advisors Services
Linrited

AADCJ56l4R Indian 4, Fairlie Place. H.M.P.House, 4th
Floor, Room No--121a. Kolkata,
Kolkata. West Bengal. India,
70000 1 997
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